The following chart is a general summary of obligations of the buyer and seller based on the 11 INCOTERMS.

The International Chamber of Commerce created Incoterms as a worldwide standard to be used in contracts of sale for expressing the rights
and obligations of buyers and sellers — specifically, regarding the delivery of the goods.

Incoterm | Export-Customs | Carriage to port | Unloading of truck Loading charges = (_:arriage (Sga Unlogding Loading on truck Carriage to Import Import
! ; - reight/Air Freight) |charges in port of | ; ] place of Insurance| customs
2010 declaration of export in port of export in port of export . ) in port of import T taxes
to port of import import destination clearance
Buyer, Buyer.
)
BHVCEQ \
FCA Seller \ N \ Buyer | Buyer
k SR,
FAS Seller Seller Seller Buyer. Buyer.
FOB Seller Seller Seller Seller Buyer Buyer
CFR Seller Seller Seller Seller Seller Seller Buyer Buyer;
CIF Seller Seller Seller Seller Seller Seller Seller m Buyer.
CPT Seller Seller Seller Seller Seller Seller Seller Seller Buyer.
CIP Seller Seller Seller Seller Seller Seller Seller Seller Buyer;
DAT Seller Seller Seller Seller Seller Seller Seller Seller Buyer;
DAP Seller Seller Seller Seller Seller Seller Seller Seller Buyer:
DDP Seller Seller Seller Seller Seller Seller Seller Seller Seller Seller

“INCOTERMS?” is a trademark of the International Chamber of Commerce (ICC)

*Buyer must specify FCA (insert named place of delivery). Failure to specify the named place of delivery turns this into EXW, with the exception that the Seller is required to

make all export customs declarations. M—I-Q

Please contact MIQ Logistics to discuss your needs: www.mig.com soeteres



